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* Orixine del nome (da dai Venesiani)
* Congreso de Berlin — 1878
* Regno dei Serbi, Croati and Sloveni — 1918

* Republica Federativa Socialista de
Yugoslavia — dopo la 12 goera mondial

* Republica Federale de Yugoslavia
* Unione de Serbia e Montenegro

Premessa Storega



- 21 Majo 2006 -
Montenegro Independente



Riportare I'idea de independensa

* Tranxision Politica
— Democrasia
— Elesion Parlamentari
— Sistema Multipartito
— Liberta de parola e dei media

* Tranxision del sistema economego
— Coale strada seqguir?
— Costi de la tranxasion

— Verso on stato asistensiale o verso na economia de
libaro marca?



Costruir la sovranita economega
clave de volta de I'independesa

* Montenegro — aviar riforme sensa
goadagnar I'independensa
— Picoli paexi — economi picola e verta

— “Dollarixasion” de I economia — introduction
del Marco (sostituio dopo co 'EURO) come
moneda legal

— Parifica ai Citadini el tratamento dei foresti
— Privatixasion e protesion dei diriti privati



Redeferendum par I'independensa

* Requixiti U.E.: majoransa de 55% + 1 votanti
* Ga vota I'87% dei aventi diritg, al voto

Manifesto de protesta dei
indipendentisti che i domandava

el 50% invese del 55% inposto da
I'Union Europea par riconosar la

vitoria dei Si a I'independensa
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Reforme Economeghe In Montenegro

* Vertura del marca;

* Aceso a la moneda fresca;

* Baso livelo de regolamentasion dei scambi;
* Baso livelo de tasasion.



Pilastri de le Reforme in Montenegro

Vertura del marca
* Libaro Marca

* Basi tasi de intarese (in media 6%, presion da I'U.E. a
portar | tasi de intarese soto al livelo medio del 2.8%

* “Parificasion dei foresti ai ¢itadini montenegrini’

* Lexi so i Capitai e so le Tranxasion
— Nesuna restrision par i capitai e i scanbi economeghi co I'estaro

— Libaro fluso de capitai (riportasion dei profiti, vertura de conti
corenti da I'estero)

* Aceso al WTO



Pilastri de le Reforme in Montenegro

* Euro come moneda a corso legal —
nesuna politega monetaria

Inflation rates in Montenegro 1996-2006
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Fonte: Istituto par i studi Strategighi e le Previxion



Pilastri de le Reforme in Montenegro

* Tasasion in Montenegro:
— Tasa sol redito de le Inprexe — 9% (flat)

— Tasa sol redito de le persone fisiche — Taso
fiso del 15% (2008 — 12%, 2009 - 9%)

—IVA 17%



Pilastri de le Reforme in Montenegro

Marginal Corporate tax rates of some Eastern European countries

Czech Republic 26 %
Albania 23 %
Estonia 23 % & 0%
Bosnia and Herzegovina 20 %
Croatia 20 %
Slovakia 19 %
Hungary 16 %
Macedonia 15 %
Serbia 10 %
Montenegro 9 %

Source: PricewaterhouseCoopers Corporate tax guide, 2005



Pilastri de le Reforme in Montenegro

* Privatixasion e tutela del dirito de proprieta

Value of capital at the beginning of
rivatization process 4,695,490,243.37 %
Privatized | 3,991,166,706.86 85.00%
Non-privatized 704,323 536.51 15.00%

Ownership structure in companies in Montenegro

15.00%

85.00%

O Privatized ® Non-privatized




Pilastri de le Reforme in Montenegro

Costo de vertura de Inprexe

STARTING A BUSINESS

INDICATOR MONTENEGRO | SERBIA ESTONIA | NEW ZEALAND | USA

bt IR BNCR I R

TIME (DAYS) 24 18 35 12 5
CDS;EE};E;%DME 6.6 10.2 5.1 0.2 0.7
MIN. CAPITAL (% OF 0 7.6 343 0 0

INCOME PER CAPITA)

Sowrce: Warld Bank, Doing Business 2007, IBRD/WB, Washingron, DC, 2006.

Montenegro
LIMITED LIABILITY COMPANY

Minimum capital requirement: €1

Registration fee: €10

JOINT STOCK COMPANY
Minimum capital requirement

Registration fee: €10

(GENERAL PARTNERSHIP
Two or more people
Minimum capital requirement

Registration fee: €10

LIMITED PARTNERSHIP
Two or more people
Minimum capital requirement

Registration fee: €10

ENTREPRENEUR
Minimum capital requirement

Registration fee: €10

. €25,000

. none

. none

. none

PART OF A FOREIGN COMPANY

Minimum capirtal requirement

Registration fee: €10

. none



Pilastri de le Reforme in Montenegro

Marca dei capitai
Capitalixasion del Marca / GDP
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Pilastri de le Reforme in Montenegro

Marca dei capitai

Giro de afari de la Borsa Valori / GDP
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Rixultati de le Reforme in Montenegro

35 1

30 1

;r 31,50

taso de dixocupasion in Montenegro (in %)

30
N,zs

25

20

22,60
19,00

\\ 14,62

15

10

‘\1’1 ,70

2000

2001 2002 2003 2004 2005 2006

Source: Employment Office, Projections for 2007 — ISSP

2007
(projection)



Rixultati de le Reforme in Montenegro

PIL (in milioni de EURO)

FDI in Montenegro (in mil EUR)
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Rixultati de le Reforme in Montenegro

Istituto Fraser - Criteri e indici del Montenegro

) 2005 2006 2007
Categories of Fraser Total index 5.97 Total index Total index 6.8
e 86th/127 6.37 60th/141
64th/130

Size of government 5.82 5%’}-3 5.0
Legal structure and 6.1
security of property 3.38 4.63
rights
Access to sound money 9.23 8.06 2
Freedom to trade 6.64 6.93 7.3
internationally '
Regulations of credit, i 5.44 6.3

labor and business

Fonte: Centro par I'inprenditoria e el svilupo Economego, Fraser Institute




Montenegro anco — alcuni fati economeghi
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El pi baso taso de inflasion in te la rejon

El pi alto PIL par capital in te la rejion

El pi alto livelo de libarta economega de la rejon

La pi alta percentual de capital privatixai in te la rejon
El marca pi dinamego de la rejon

Avanso de Bilancio (bilancio del stato in ativo)

L’unico stato de la Rejon che dopara na moneda legale
internasional (EURO)

El pi baso taso de dixocupasion de la rejon



L’'idea de la liberta e formasion economega

1992 — Scola internasional post-diploma de
“Economia Inprenditorial”

1993 - Centro par I'lnprenditoria e el Svilupo
Economego — CEED

1998 — Istituto par i studi e le previxion strategiche
— ISSP

2007 — Universita Privata de Donja Gorica - UDG



Scumisio dei laori de costrusion de la sede de la
UDG — Universita de Donja Gorica
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El libro “Parole pericoloxe” de Veselin Vukotic

cementa rento le fondasion de la sede de I’'UDG
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El nostro obietivo: Formar el popolo che fara
deventar el Montenegro la tigre del Mediteraneo!
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